























"W IQABQGKRXGAQIVSDQ IV FRQFUHHW JRGDW KIHP HH GH  IQWBQGKRXGQIVP DDRHIHBR  HQ
ZHNDOP KHGHQ XMHWRHE NXQUHQ ZRWGHQ RS RSHDIRQHHO QYWHDX 2 QIHDFKW GH
RQGHKRXGAWMDMI H P RHWGH YHO KHG HQ JH RQGKHG YDQ GH JHERXZ HQ \M DIBIQ \WEH RS RUEH | I
9DWYRHG GDAIQ EH MEQMVGHQAP IQIP DDOM YRGRHQ DDQ GH RYHIKHGVHVHQ GH ] 1) YOWVHWME 1Q GH
NIP DD& HW @HQ GDDUP HH RRN DDQ GH JHMGH HQHU LHEHVSDUQIVHVHQ 2 YHIKHGHQ | I YHSTEKVRP
10 M YRGRHQ DDQ &2 UHGXPMH VRY KHWIHEWIN IQ Q EHHWGEW &2
UHGXFW

0 HHUDUHQRQGHLKRXGVS@Q P DDNW RQGHKRXG 1 LQDQFIHHO
LY LEKVMN

* HP HHQMQ ] 1) YHSTFKWRP \M YRGRHQ DDQ Z HWHYIQJ P HW
EHUH\NNQ) \RWYHEXXJ DP 1Q) ' H NRAMQ YRRU GH Z KON
YHEGKWM  YHEXX) DP [QIWP DDUHIHBR  NXQOHQ  ZRWGHQ
GRRUEHUHNHQG DDQ JHELKINHWY YD GH NRMBUMGHNNHQGH KXXU
RP GDW] IMSWRIMUHQ YDQ HHQ @JHU HQHUHIHEWXIN ' RRU
JRHG EHBIG HQ HHQ JRHGH [ICDQFICBI VWDMIIH WM
ZDDERUHQ ]RUWKHWYIQGHQ YDQ EXGIHWGXV QHWYRRU
EHSHINQIHQ YRRU JHP HHOMQ RP

YHUEXXU DP LQIVP DDAHI HBIQ W QHP HQ

( HQ P HHUBUHCRQGHIKRXGVSOQ KHSWRP  \IDLDNY JHG DSDW

M ] HWQ YRRUVRHNRP VA H YHYDQI 1QJ HQ HQ RQGHIKRXG ( HQ
JRHGH IICDQFIOB! SOQQQ)  EIMRRUEHHT P IGGHY NDSMIVDWM
YDQ RQGHKRXGINRWMQ RYHU GH NIHQ GDWHHQ JHERXZ 1Q
JHEXIN IV HQ HHQ YRORHQGH NMDMMWH VRWQY 1Q GH
RQGHKRXGVUHVHIYH 1V YDQ EHDQJ RP RQYHZ DFKWM NRWMQ \M
YHWP I3HQ (Q RP HUYRRUW | RUHQ GDAHU DIRG YRTGRHQGH
PIGGHBIQ EHVFKINEDDU ]IM) YRRU RQGHKRXG  ZHWHOMH
YHEGKWIHQ HQ YHUDQIIQIHQ ) KDQHCBI GWHISTEH LV
FUKFIDDO  \VMKPMUHHO UHVHUYHUHQ  YRRU  RQGHIKRXGVNRVMQ
YRRU\RP WRQYHZ DFKWM 1LCDQFIOB! WM HQYD@LY RS GH OQIH
VMUP LD

6 DP HQZ HINLQJ \WOWHQ DWHVP DQDI HP HQWHQ WIFKQVFK EHKHHU

0 HWIHGHIHQ EHBIG HQ HHQ MMM RQGHIKRXGAWMDMI IH SHUWSH YDWYRHG EHQ M HUDY JHP HHOM
QRJ QHW $\WHW DODIHY HQ \MFKQVFK  YDWIRHGEHKHHUGHY P RHWQ [QMOMH \VDP HIZHINQ ' H
DWHWF DQDIHU EHSCDOVKHWEHBIG HQ GH VADMIMVAKH NHX] HV WZ MDGH WFKQWFK  EHKHHUGHU GH
DWHWF DQDI HU RQGHUAMXQMQ GH P RIHDMKHGHQ HQ GH JHP DDONM NHX] HV XUMQGHDIN YHWEDOVQODU
RSHIDMRQHB! SOQUHQ HQ RQGHIKRXGVP CDAHIHBIQ * RHGH FRP P XQEDWM 1V HWHQMHHO Z DQQHHUHHQ
EHVOIWZ RBAJHQRP HQ RYHU KHWEHKRXGHQ Rl DIVIRMQ YDQ EHSDDGH DWHW GHQNVGH WRKQWFK
YDWYRHGEHKHHUGHU KIHU GIHPWYDQ RS GH KRRIW W ZRWGEHQ JHAMG 2S GHH P DQHU NDQ GH
WFKQVFK YDWYRHGEHKHHGHU GH ZIYIJIQIHQ GH GH QHXZ H RQGHIKRXGWADMI IH YRRU GH H DAWHW
P HVW LEK P HHEUHQI WGEUHPWHLZ HINHQ LQ KHWP HHUBUHQRQGHUKRXGVSDQ
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1(1 GHQRWP YRRUZ DDUGHI HWXYXLG Y DY RHGEHKHHU

1(1 UEKW [EK RS GH VAADMI IVFKH HQ BPWFKH DVSHRWIQ YDQ WIFKQVFK YDWIRHGEHKHHUHQ KHSW
JHP HHOMQ HQ DQGHH RYHKHGHQ RP KHWYDMIRHGEHKHHU YDQ EHVIMXUDM \RWKIWRHUHQG QYHDX JRHG

W RUDQMHHQ ' H 1( 1 QRP  EIHOAMKDQGYDIMQ YRRU KHWSIRDAIH EHKHUHQ YDQ YDWYRHG KHW
GUIHQ YDQ YHEIQEQIHQ WMWHQ DIGHIIHQ FROGUH HQ UDG HQ KHWFRQMXH YHEHWUHQ YDQ
SIRFHWHQ ' H 1(1 NHQP HUNA] IEK GRRU FRQIDXH P RQWRUQ) HQ EIMMUQJ 3' &$ 3@0Q' R

&KHFN $FW AEDWIQ GIHQWYDQ GH JHKHBI BYHQWR\ FOV YDQ GH DAWHW UEKW] IEK RS GH JHKH®!
SRUM HXI@ HQ IV HHQ SURFHVP RGHOYRRU SURIHVMRQH®! YDWYRHGRU DQVDWAV ' H 1( 1 \VOLALDQ
RS KHW/SHHOHG YDQ GH ,62 QRP

' IWLIXXUXIWL ( 1 QY RYHUHQRP HQ P HWRHWAMP P 1Q) YDQ1 (1 \M' HON ZZZ QHQC

0 HWIHGHIHQ EHBIG JRHGH FRP P XQFDWH HQ 1( 1 QDDU JRHG RQGHKRXGHQ JHP HHOMOW
YDWIRHG

* RHG RQGHKRXGHQ JHP HHOMOM YDWIRHG YWDDIWGXV RP HHQ LOMIW®! DDQSDN ZDDUQ EHBIG
\VDP HZ HNQJ HQ FRQIMXH DIVMP P LQ) FHQADDOMIBDQ ' RRU GXIGHDIXH NAX] HV \M P DNHQ HQ GH
\VDP HQZ HINQ) \WMMVHQ DWHWR DQDI HP HOAHQ WIFKQVEK EHKHHUWM YHUAMUNAQ NXQQHQ JHP HHOMQ KXQ
YDWVRHG GXXJDOP  YHO HQ NRWMCHI I ELOQAEHKHUHQ 1 ( 1 IV HHQ KXGP IGGHOCDMAKFWXUHQ
XQULRUP MMWELHGNQ GH SIRFHWHQ YDQ GH YDWYRHGRU DQVDWA
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0 H\BIRRU9DAWYRHG KHSWRYHIKHGHQ P HWQDP H JHP HHOMQ RP KXQ YDWYRHGEHKHHUHQ RU DQVDMV
EHWU RS RUEH W NIMHO 8 IWHYDUQ) ZHWQ ZIMKRH EHDQI UM DGHTXDDAYDWIRHGEHKHHU LV @ IM
EHVFKIN\HQ RYHU GYHUH \RRY HQ GHOAMQ JRDY KHW YDWYRHGEHKHHUAVMMP 9% R GH
YDAVRHGDGGU RP JHP HHOMQ KIHEIM W RQGHUAMXQHQ 0 DDU RRN KHEEHQ ZH SURMIPWWDP \V/

EHVFKINEDDUGH KHW HKH®! WDPWDQ DGYIHY \RWHQ P HWP SGP HOBMH YDQGH 1 (1 P HWRGAHN NXQQHQ
XIWWRHUHQ VDP HQ P HWI HP HHQMQ HQ DQGHIH RYHIKHGHQ

5RELQ 9IMNHU_ 7HFKQVFK 9 DWYRHGEDGYIVHXU

5REIQ 9MNHU KHHWHHQ DFKWMUURQG [Q ZRQQIERXZ  EIMRQE IN\HBIQGH
JURMUH DDQQHP 1QI VEHGUMHQ HQ 1Q WFKQVFK YDWYRHGEHKHHU EIVGELYHWH

RUDQVDMAV 610GV ] 1 WEWELVD H\MIRRU 9DIRHG 1Q KHHWKIMGH
JHPHOMQ +DDWBP HQ +HHHOMHHO RQGHUMXQG EIM \MFKQWFK
YDWVRHGEHKHHU HQ KHHW KIM YRRU GH JHP HHOM 9QMQIHQ KHW
RQGHKRXGVSDQ YRRU HHQ QHXZH JHP HHOMZHU RSIHVMG 61QGVEHQ
GRHWS RELQ \MYHQV YHHODDQ EIMFKRIY =R IV KIMGHWYP JHFHIMEHHG
SWHW HQ 2 QGHKRXGVP DQDI HU9DWWRHG HQ YHWBEHSWKIM LEK 1Q GH 1( 1

5 1HQ YDQ GHUO DDUHO 9 DWYRHGEDGYIVHXU

51HQ YDQ GHU 0 DDUHOKHHIWGEYHWH RSBIGIQIHQ DIJHURQG RS KHWI HELHG
YDQ ERXZ NXQGH HQ EHGUNMHFRQRP IH -+ IMZ HINADOVQGV EIMD HBIRRU
9DWYRHG HQ KHHWELMYHHOYHW/FKIEIQGH JHP HHOWQ JHZ HINWIQ GYHUH
IRGQ DY VFKDNHO WWHQ KHWILQDQFIOB! HQ KHW\MFKQMVFKH  EHKHHU
YAMRRUEHHG EIVGH JHP HHOMQ + Rl YDQ 7ZHOM =HVWS$P HMRRWHQ QX
EIMGH JHP HHOM =Z R 5 1HQ KHHWHHOHWYDUQ) P HADD] VMNNHQ RS KHW
JHEIHG YDQ RSWP DDVDWH HQ NRMBUMGHNNHQGH KXXU
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3 UIRFHGHUHQ RYHU YHUIUQJ ELMGH NDQURQUHFK\MU

/ DDIGUHP SHD P DDUQHW RQGHUUMER

© H UHIHG DW DGYIHV JHHIVWRYHUGH YIDDJ RI HHQ VWIRRN JURQG YDQ GH JHP HHQWM GRRUYHUBUQ) 1Q

HJHQGRP IV RYHUHIDDQ RS HHQ SDUM¥EXQHUGH GH H JURQG 1Q JHEWKIN JHQRP HQ KHHIWZ HHWGDWGH

IMUVSIXGHOM RYHUYHUBUQ) 1Q GH @IHMH  UHFKWSUDDN VAMUN FDVXEANVFK HQ Z IVSHIMW WM QRHP HQ LV

- IMVRKUMHQ HGHU NZ DWIDOHHQ IMUVSIXGHQM XSGDM  Z DDUQ ZH GH EHDQI UMMM RYHZ HI QI HQ XIW
GH YHWFKHQHQ UHFKWSUDDN RYHU GMRQGHZ HS XMIFKWQ 6 FP V NRP HQ Z IVHHQ XIVSWDDN WIHQ GH

QDGHH EHVSUNNQI YHWEHQW] RDY GH XIWSWEDN YDQ GH UHFKWEDQN 2 RAMWADEDQMDQ M@

(& .1/ 5% %

" H] DDN 1Q KHANRUWV

( HQ EHZ RGHUYDQ GH JHP HHQM 1 XHQHQ * HZ HQ HQ 1 HGHZ HWHQ LV YDQ P HQQJ GCDVWKIMERRUYHUBUQ]
H.J HQDDUJ HZ RUGHQ 1V YDQ GUH NBICH VARRNWAV J HP HHQMI URQG  DDQ GH YRRUNDQW] LIMDQWHQ DFKWUNDQWY
YDQ ] I Z RRQSHIFHHO2 P GDWGH JHP HHQM QHWP HHZ HINADDQ GH IQUFKUMQJ YDQ GH YHUBUKQ 1Q KHW
NDGDWMU VMBWGH EHZ RGHUIQ HIHQ SHYWRRQ HHQ SURFHGXUH EIVGH NDQIRQUHFKWMU ' H NDQUIRQUHFK\MU
P RHWQ GH H ] DDN DQERRUG JHYHQ RS GH YUED) Rl HUVSUDNH LV YDQ JRHGH WRXZ DDQ GH | INH YDQ GH
EHZRQHU R HU VSWDNH IV YDQ EH IWRI KRXGHWFKDS AQ RI GH JHP HHQM VFKDGHYHU RHAQ) NDQ
YRUGHUHQ DY HU IQGHUEDDG VSUDNH LV YDQ YHUBUQ) ' H UHFKVEDQN EHILOAP HAKHWYDWMM@IQ YDQ KHW
RHMQIWNDGHU + IHXIMWE@XNAGDAGH UHFKVEDON GH MUVSIXGHQWMAH YDQ GH * HIHFKWKRYHQ HQ GH +RJIH
5 DDG RYHUKHWQ EH MZHP HQ YDQ SXE@HNH J URQG UHGHMMN J RHG 1Q GH YIQI HY KHHWS & KHWI DDWRP GH
YD) Rl HUVSUDNH LV YDQ JRHGH WRXZ 1Q GH ] 1Q YDQ DUHO % GDQZHOGH YD) RI HUVSUDNH LV
YDQ GH YRRUGH WFKDGHYHU RHAIQ) YHUHMAM NZ DGH WRXZ - @XWGH UHFKVEDQN GH @ 1Q GH MUVSIXGHQM

QHVKHGP DDOM YROHQ
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7 RHAWLQI MNDGHUJ RHGH WRXZ

' H UHFKVEDQN NRP VWRVKHVWRO HQGH VRHWMQI VNDGHU 0 ROHQV GH P DDWAlE YDQ DUIKHO @ % v
HHQ EH MWMU WM JRHGHU WRXZ ZDQQHHU KIM]IEK DY UHFKWHEEHQGH EHVFKRXZWHQ JIFK RRN
UHGHDNHLZ LYH DY ] RGDQL P RFKWEHVFKRXZ HQ ( HQ EH] WU YDQ RQURHIHQG JRHG Z RUBAQIHMWQHODY
M J RHGHUMRXZ DDQJ HP HINAZ DQQHHUDDQ KHWEH] M) HHQ CRVBUCE! BIYHUQ) VDNM WQ J IRQGV@DY @ WEH
IV 1Q) HVFKUHYHQ LQ GH RSHQEDUH UHI MY/ g

' H UHFKVEDQN JDDMQ GH H ] DDN YROIGL YRRUEIMODQ GH IHWIMH IQUEKWD) YDQ GH JUIRQG WRHQ GH
EHZ RQHUGH H IQ EH MDP  7RHQ KIMGH ZRQQJ NRFKWIQ ARQGHQ HUSDDOMV RS EDVY Z DDUDQ
KIVKHHDDQI HQRP HQ GDWGEDDUGH HUJUHQV ] RX P RHAMQ @SHQ ' IMKRUP GH RRN HHQ ®JIMFKH JUHQV
9ROHQV YDWM MUVSIXGHQM 1V YRRU KHWDDQQHP HQ YDQ JRHGH WRXZ QRRG DNHOM GDWGH QRAJH
1 RUYX@LIKHG IV EFMDFKWRP HHQ YHUNHHUGH YRRUAMGR YDQ | DNHQ W YRRUNRP HQ> @O GH |HWDH
VXD HAKWU JHHQ DI HQ RSURHSW QRRSWGIWQHWDSAG \RWCDGHU NDGDWEDORQGHI RN > @ H
UHFKVEDQN JODWIQ GHH ] DDN KHBP CDOQHWIQ RS GH IHWOMH VXD RS KHWP RP HQAYDQ GH
IQEH) MZDP H GRRU GH EHZ RQHU HQ RRUGHHOWIP SHZHJ GDAKIMI HHQ GIYHUQIVONM KHHWRYHU HBU G
Z DDXIW 1D HIHQGRP VSUMMQMAH \WQ DD HQ YDQ GH VIRNHQ JHP HHOMIURQG NDQ Z RUEHQ DIJHBIG
' H UHFKVEDQN 1V GXV NHQQH@MN YDQ RRUBHHOGDWIRHGH WRXZ DIHQ DDQZH| L) NDQ ] 1) DY XIMHHQ
GMHUQ) VDNM EQMAGDAGH EHWH 1HQGH VWRRN J URQG YD HHQ QRMBUCH! DNM GDDGZ HUNHDM J HBIVHLES LV

7RHSDWIQI VFKDGHYHU RHGLQ)  + HXVGHQVH YRUGHUQY

" H UHFKWEDQN NRP WXIWQGHDM \RWKHWRRIGHHOGDWAAQ YDQ GH GUH VARNHQ JHP HHQMI URQG GRRU
EHYUNEHQCH YHUBUQ) HIHQGRP JHZ RUGHQ LV YDQ GH EHZRQHU ' H JHP HHQM KHHIWQ GH] H SURFHGXUWH
VFKDGHYHU RHAQ) JHYRWGHG RS JURQG YDQ KHWDUHWWDQ GH +RIH 500G YDQ IHEXXDWL
(&/,1/ +5 * HP HHQM + HXVEHQ

' H UHFKWEDON 1V YDQ RRUGHHOGDWYRRU GH GRRU GH JHP HHOM JHWMGH RQUHFKWW DM H GODG QDDW
& HMQPRRN EHKRUHQ W Z HWMQuDY P DDOMB JHBW  DWBIGAGH UHFKVEDQN DI XIMHHQ RYHZ HI1Q) YDQ GH
+RJH 500G [Q ] ) DUMWDQ  NIQXDUL (& ,1/ +5 > @ H +RJH 500G RHZ HHIWQ
GHHXWSWDN q  * H| IHQ KHWRRWGHHOYDQ GH + RIH 5 DDG LQ GH ] DDON* HP HHQWM + HXVGHQ J DDAKHWQ
GHH]DONRP GH YWD RI SHVHW@EZ MMQ GDAGH VWIRRN J URQG DDQ SHZ HAGH@RHEHKRRIGH + IHELM
P DONAKHAQHWKIMRI SHVHWEDY EH| WY W NZ DGHUMRXZ Rl EH) WY QEVIM JRHGHUMRXZ Z RWGHQ
RP VFKUHYHQ 0 HWKHWIHELXIN YDQ GH WP M NZ DGHUWRXZ p LV JHHQ YHUEHH QXDQFH \MWHQ J RHGH
WRXZ HQ QHM JRHGHUMRXZ JHEWRGXFHHG + HWI DDAKIHURRN QEMRP - GH \RHSDWHINKHG YDQ DWW

% GDQ ZHODW % PDDURP GH YWDDJ QDDURQUAFKW DWW KDQGHBIQ ' H GRRUGH +RIH
5DDG J HKDQMHUEH EHZ RRUEQIHQ o7 HMQGH GDW 1Q SCDW YDQ GH YDNHUJ HELKINM XMBXNNQ) 7 HMQ
R EHKRUHQ W ZHMQ GDW OMHQ HURS WM GXIGHQ GDWHU JHHQ Rl KRRIXIWKHHOZ HQL  REMPWAYH
HBP HQMQ EIMGH EHRRUGHI YDQ GH YUDDJ QDDU GH RQUHFKW DU KHG P HHVSHBIQ DAMDQV GDAGH
EHRRUGHID) \WINA DCP RHWIQ] )

> @ HFKEDON 1 RRUG + R®MQG  VHSWP EHU (& ,1/ 5% +2
> @ HHKWKR Y SUXKHP / HXZDBHQ  IHEWKDWL (&, 1/ * +$5/ HQ * HUHFKWKRI $UKHP / HHXZ DUBHQ
NIQXDIL (&, 1/ * +$5/

>@RIH50DG  NQXDL (& ,1/ +5
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2 S EDWY YDQ GH H UHFKWRYHZ HIIQ) @XAGH UHFKWEDQN YDQ RRUGHHOWM | M) GDAGH
EHZRQHU WM NZDGHUWRXZ IV RP GCDWKIMEHKRRWGH W Z HMQ GDWGH JURQG YDQ GH
JHP HHOM ZDV ' H UHFKEDQN RRUGHHOV g+ HWP RIH R ] 1M GDWGH YRUWH HIHQDDU
SOOIV KHHWI HSGDMAP DDU GDWRQKHVHVHUEDY KXY HQ SHUFHHBLI HQDDU QHAWDQ
GH STEKWRP ] HD RQGH RHN W GRHQ ' DDUYRRU EHWRQG YRRU SHVHUERRN DDQBIGQ)

+ HWSHUFHHOZ DV QHWRP KHQG HQ HHQ YRORHQGH GXIGHDNH [HWMOXH HUDVFKHGAQ]

RQEWN =R KHHWGH JHP HHOM HURS JHZ H| HQ CDAHVHUE) HO EIVGH JHP HHOM KHHW
DDQIHIHYHQ GDWKIM GHVIBY JHHQ EHKRRUMH HUDVFKHAQ) NRQ RQEHWNHQ ]I
SIRGXAM  EIMGH GDIYODWEQ)  sHVH@KHHWGQDDUHLI HQ | HIJ HQ DDQIHQRP HQ Z DAGH
JUHQV ZDV RS EDW ZDMWROHQY KHP ®JIVFK ZDV ' DDWP HH KDG SHVHU@EHFK\MU QHW
P RIHQ YROABDQ 9DQ HHQ HIHQCDUP DI QOP HOMN Z RGHQ YHUDQ) G CDWKIVHHOYRXG

RQGHY RHN GRAWQEDU GH JUHJ HQ YDQ | ) SHUFHHO] HNHULQGHQ GH H JUHJ HQ | RDY
KIHUKHA HYDO  THWWOM QHWHHQGXIGL ] 1) DIJHEDNHQG 9DQ SHVHUBNRQ GXV HHOYRXGL

RQGH] RHN Z RUGHQ YHUDQI G QDDUGH SOSIHUHQ HQ NDGDVAD®! J HIHYHQY GIH HHOYRXG

] D W UDDGS®U HQ YD KHARDEDVMU RYHU] LMD KXY HQ SHIFHHO' H NDQRQUHFKWWUQHHP W
EIMIJHEUHNH YDQ IQRWP DM GH 1Q HHQ DQGHH UFKWY Z IMW DDQ GDASHVHU@EIMGH
DDQNRRS  HQ  RYHWBLDFKW YDQ  KHW SHUFHHO P HW ZRQQJI NRQ EHVFKIN\HQ RYHU
GRAXP HQEMH Z DDXIMEGHN CDAKIMIHWGH HI HQDDUYDQ GH JURQG IQ NZ HVIMH Z DV P DDU
GH JHP HHOM HQ GDWGH| H SDSIHUHQ HQ NDEDVRDG! J HI HYHQV GXIGHDM Z DUHQ YRRUGH
JHP IGGHTH B HU ' DDUEIMQHHP WGH NDQRQUHFKWMU [Q RYHZ HIIQ) GDASHVHUE] HD QD
HHOWRXGAJ RQGGHIRANIQ GH HIHQGRP YDQ GH JHP HHOWM F T GH NDGDVRD®! J UHQV
KHHWNXQQHQ YDAMM®IQ P HGH DDQ GH KDQG YDQ GH RXGH  NDGDVAD®! NDDWVS IWGH
NDGDMDB! JHIHHQY GH YRRU HGHUHHQ RHIDQN\HOM U HQ P DN\HOM J1Q WM
WDDGSGUHQ EQMAP P HY GDAGH DFKWMUYMOQ J HHQ UHFKWRHNI H YRUP KHH W RDY SHVHE@
EHZ HHW P DDU GDWHU IQGHEODG DY KHWZDUH HHQ qGUHKRHNW XY JHKDDG ' H
VBWRP IV GDAHVHUEEHKRRUGH W Z HMQ GDWGH JHP HHQM HLIHQDDUYDQ GH JURQG ZDV
GH KIMQ EH MDP  HQ KIHGr

' H UHFKVEDQN LOMSUAMHWGH UHFKWRYHLZ HI LQT HQ YDQ GH + RIH 5 DDG Q] 1) DUHWAYDQ

NIQXDLL ROWIV/E IMKHWDUHVAE@MAGDWGH + RIH 5 DDG GH FRQFOMH YDQ GH $*
5 DQN YHHQFKRWROW H $*  JDDWQ ] 1) FRQFOMH XMVHEUHG IQ RS GH YWDDJ RI P HW
OZDGH WRXZp EIMGH \RHSDMQJ YDQ GH RQUHFKW DMH GDDG YRWGHUQJ RRN ZRWBW
EHGRHG GIHWM JRHGHUWRXZ p] RDY Z RUBMRHI HSDWIQ KHARDGHUYDQ DUKHO 9%
Rl R % RS HIHQGRP WHUINIMIQ) QD EH MWYHNIMIQ) > @

q  +HAEHIUS dRHGH WRXZpZRGAXMWHZHINAIQ DW % 1Q GH ] IQ GDAZ RUBW
DDQI HI HYHQ Z DQQHHU IHP DQG QWM JRHGHUWMRXZ IV NRWJIH HIG Z DQQHHU KIMGH
IHWQ Rl KHWUHFKWZDDWRS [ JRHGH WRXZ EHWHNNQJ P RHWKHEEHQ NHQGH RI
EHKRRUEH W NHQQHQ  KHWHHQ HHQ RQGHJ RHNSTFKWIP STFHHW GDQ Z HOJRHGH UHGHQ
\RELVHOKDG :  DDUYDQ dWZ DGH WRXZ pZ RUBAI HVSURNHQ ELM DWW HQ

% JDDAKHWRP HHQ SXXUVXEMPWA FUMMUXP  1Q GH ] 1Q GDAGH DDQZ H LJKHG YDQ
HHQ EHSDDTH Z HWIQUFKDS RI HHQ EHSDDG YHUP RHGHQ Z RUBAYHUHWW

> @RFOMHYDQ M@ (&/,1/ 3+5
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8IWGH YRRUDDQGH RP VFKUMQIHQ YROWGDWJIRHGH HQ NZDGH WRXZ QHWHBDDLWY FRP SGP HQW
YRWP HQ ' HIHQH GH EHKRRUMM Z HWMQ IV CRFK \M JRHGHU QRFK W NZDGHUMRXZ © DDUGH ZHAHHQ
W HOAM@R) P HWI RHGH WRXZ EHRRIVWSUHHNAY IMHHQYRXG YDQ €HVM J RHGHUMRXZ p EIM DWW

%

d IHVM J RHGHUMRXZ p] IFMGXV RS GH DIZH] LUKHG YDQ JRHGH WRXZ  HQ RP YDACDDVWAGH JHYDDIQ
Z DDUQ NZ DGH WRXZ DDQZ H) L' LIV RRN GH J HYD@Q Z DDUQ IHP DQG Z HDVZ DDUIHW QHWZ MARI YHUP RHGGH
P DDUKHWZ HOKDG EHKRUHQ WM Z HWQ YAMEMEH] US VSHBIQ NRURP  RRN REMIPWAYH FUMMUD HHQ UROL IHW
W J RHGHUWRXZ plV HHQ RYHUNRHSHBIQG EHIUS  GDARRN KHWP LQGHULXIP H i NZ DGHUWRXZ pRP YDW

+ HWDJWRRUGH KDQG RP DDQ\M QHP HQ GDWZ DDUXZ. 5 0DG 1Q KHWDUHWYF HP HHQM + HX\VGHQ ;
KHWEHIUS EH| WHMU OM NZ DGHUWRXZ p J HELKINA LRY JHGRHG ZRWBARS KHA] RMMARP VFKUHYHQ
VXEMIPWAYH EHIUS  RFFXSDQWM NZ DGHUMRXZ 1V GHIHCH GIH ZIWAR YHUP RHGGH GDWGH ] DON GH KIMQ

EH MODP  DDQ HHQ DQGHUVRHEHKRRUGH

' H \RHSDWQJ YDQ GH P DDMBI EHKRUHQ \M Z HMQp ] RDY GH UHFKVEDQN 1Q GH H ] DDN GRHWLY GXV
ROMMV 9DQ ZHWMQFKDS R HHQ YHPRHGHQ ZDV JHHQ VSUDNH . RURP  GH YRWGHUQ) \RW
VFKDGHYHU RHGQ) YDQ GH JHP HHQM KDG Z CDWFKIN@A DIJHZ H HQ P RHWIQ ZRWGHQ 8 IWQIHW EQXNV
IP P HY GDNGH EHZ RQHU \MQ WH YDQ GH IQEH MgDP H ZIMWWRI YHUP RHGGH GDWGH JURQG YDQ GH
JHP HHQM ZDV + HUNZ DP KIVBDV DFKWMUVRHQ GH YHUBUQI \AMUP 1) DOHUANHNHQ Z DV

8 IMWRP VWVSLURFHGXUH LG DNH YHUNDUQI  ELVMINDQURQUHFKWMAU
RQ H\HU

' HH XIWSWDN ODAVIRHG ] 1HQ GDWGH XMRP WYDQ HHQ
SURFHGXUH () DN\H YHUBUQ) EIVGH NDQRQUAFKWUQHW RQGHU
UMER IV ' H MWSWXGHOM RYHU YHUBUQ) YDQ SXEQH\H

JURQG NDQ ] HDV YRRU MUMMQ P RH@N \M GRRU IRQGHQ HQ
VRH \M SDAHQ ] I ' MNRP WRP GDAGH IMUVSIXGHQM \AMUN
FDUXEANFK Z IVSHIMW HQ VRP V Z DAMUGIVFK WIFKQVAK 1V

$O SDUMAQ ] IFK WBHQV GH SURFHGXUH OWQ DGYMHUHQ R

OMQ EIMIDQ GRRU HHQ VSHFIDDAWRS KHWJHEIHG YDQ
YHUBUQ) IV GH NDQV ZHO NBIGHU RS HHQ YHUDWHQGH

XIWSUDN RP GDWGH UHFKEDQN GDQ ZRWBWJIHYRHG P HW
VSHFIDDAWFKH NHQQY 3 URFHGHUHQ ELVGH NDQRQUAFKWUNDQ
HAKWU 1Q SHYRRQ ZDDUGRRU GH MMM VSHFLLIHNHA NHQQY
QHW DING LQIHEWDFKW ZRWGW ' IWNDQ VRPV GIGHQ \RW
YHUDWHQGH XIWSIDNHQ GH 1Q KRIHU EHURHS Z DDUY/FKIDM
JHHQ WG | X@IQ KRXGHQ

PU' "HUWH 6Z1HYV
9 DAMVRHGAUWMWV
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7HDP XIWWH O DDVWMEKWRQ WRHUHQG J H| HJ

7ZHH ZHNHQ JHBIGHQ JHQRMQ ZIMP HWKHWWDP  YDQ RQV NIDUDMVH WDP XMW ' H H NHHU IRQG
0 DDWMEKWRS KHWSWRIWP P D * WD) QHP HQ ZH M@ RRN P HH 1Q GH H NDQAWDQ RQV EHGUM 2 G H
RSGUDFKWHYHY SURIMUHQ YDQ RQV KHFKW WP ( HQ KHFKWAMDP  NRP WCQDP HOIN JWDDJ \VOP HQ RP

NHQQLY WM GHBIQ HQ HODDUW KHSHQ P HWI HGHHGH HYDUQJ HQ YDQXIMHHUGHUH RSGUDFKWMQ EIQQHQ RQV
DN HEIHG

&RQVXP HIHQ HQ BILHQ LQ GLYHUH VRRUMQ YDWIRHG

1 D HHOMHHQ RFKWQG J HZ HINAM KHEEHQ HQ HHQ OQIH
UHY \M KHEEHQ DIJHBUG VABUWQ ZH KHWSURIWDP P D

P HWHHQ WRQGBIGIQ) EIMYARXZ HIMYRWFK  + HU ZHUG
RQV WDP  YOQ GHHQHP HQGH FR®UDV RQMOQIHQ
GRRU YU I@HY GH KHWHUJRHG 1Q WBQG KRXGHQ
7IBHQV GH RQGBIGQ]I NHIHQ ZIMHHQ IONIM 1Q GH
RXGH ZRQQ) YDQ GH IDPIOH GH PRXMUM HQ CH
EURXZ HUM * HGXUHQGH GH URQEBIGQ) GRRU GH RXCGH
ZRQQI @ GH IRFXV RS KHWP RQXP HQWEBI SDQG P HW
YHU VRBOPHY HHQ [PSRDQM KDO HQ HHQ
JHHVEXUHHEGH  KMRUIWFKH P DWP HWFKIGHUIQ) ' H
IDPIH KHHWIQ KHW YHBIGHQ YHHO JHEVHVMHG 1O
GYHYH VRRUMQ RQURHIHQG JRHG 2 RN KIHUKHEEHQ ZIM
PHHU RHU JHBHG 8MIDG ZHG GH URQEBIGQ)
DIJHVEBMQ P HWHHQ SURHYHUM ' H ELHWWAV VP DONMQ
KHHUDM © H VBRMQ GH GDJ DI P HAHHQ GIQHUELMWE XA
2 RN GMUHEXUDQAL J HKXWYHVAIQ ELYIRQGHU YDWIRHG
1Q KHWKIMRUIVFKH SRANDQRRUCQDEIVKHS UMAR
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2 QBHNNQIHQ KMRUH HQ WDP EXIEQI RS GH YUMED]

" H YWD B QD HHQ UNHOM RQEIMIQ KHAKRWOP HWHHQ UWA [Q GH ] RQQHWH.Q GRRUO DDWIEKW
( HQ XQHNH HQ GXXJ DP H P DQHURP  GH WG \M YHUNHQGHQ + HRHQM BLGGH RQV OQIV KHWOUMWRI
GH NDUDNIMUMIENH 0 DUNV KHWRXGH 2 G H / IHYH 9URXZHSGIQ KHWDXWHQMNH 9DWMQ GH RXGH
GV LIDFKWHQ GRRU KHWB\BGVSDIN + HWZ DV HHQ P RRIH UMRQGHU KHWI HORWYDQ IOQMUIHAAWOOM  HQ
KXP RUMIVFKH  YHUKDBIQ YDQ GH JIGV

9 DOXMKHVWH.OM WES\MQ Z H EIND GUHPWRS GH ERRW H ERRWELDFKWRQV QDDUYSXWQI RHG 6 OYDQM
Z DDUZ IMI HQRWQ YDQ HHQ KHHUDXH G(QFK P DDUYRRUDOYDQ KHWBUDFK\WM H XIWMEKWRYHUGH 0 DDV 2 RNGW
UHEXUDQAKHHWRS KHWI HEIHG YDQ YDWWRHG HHQ UNH KIMRUH ' H QDOP p OYDQMT NRP WYDQ KHW
NBRWMUGHUR EVHYDQMQY GDWQ Z HG JHWEKWG QOVEHQ LY KHWIHERXZ. 1Q HIHQGRP JHZ HHWW
YDQ GYHWH HIHQDUHQ HQ IV HHQ JHGHHIM DIJHEURNHQ HQ ZHHURSQHXZ RSIHERXZG |, Q ZHG

HHQ QHXZ H 1 DVH LQJ HOUG DY 96XWIQI RHG 6 OYDQM

1D QRJ HHQ QDIHBIHG WM KHEEHQ 1Q KHW
] RQQHWA YHURRN\HQ Z IMCDDUGH P HU HO URWHQ
2 QGHU EHIHRIGQ) YDQ HHQ JIGV P DDNMQ ZIM
HHQ WRFKWGRRU KHWI DQJ HOAMOHOGRQQHEHU p
GDW GHHO XIWW DDNW YDQ  KHW JDQIHQ
WOGH RQGHDDGWH CGEVUQN 1IQ GH 6 W
3IHMYEHU  7INHQV GH URQEBIGQ) KHEEHQ ZH
YHHOJHBHG RYHU GH ZIQQQ) YDQ GH P HUHO
Z DAVDOP HHU GDQ N3DU J HBIGHQ IV JHABW
RYHU KRH GH JUIRWHQ ZHGHQ EHZ RRQG \NBHQY
GH \ZHHGH ZHHTRRUBI HQ RYHU KRH GYHWH
NXQAZ HINHQ | I ROMADQ (WU GHJDOP +IHUD
] HW GH ERRWRQV ZHHUD 1Q KHWFHQAKP  YDQ
0 DDVMEKW

1 DCDWKHWADP  HYHQ GH WG KDG JHKDG RP ] IEK
RS W IIMHQ 1Q KHWKRIMOVRQG GH HVFDSHURRP
3UWMRQ MDQG RS KHWSWRIUDP P D ,Q \WDP V YDQ
GUH Y YIHUVSHHTHQ Z H GYHWH P 1QJ DP HV Z DU
SXQMQ P HH NRQGHQ ZRWEHQ EHKDDG ,HGHHHQ
ZDVHJ IDQDIN HQ KHWMDP YDQ - DR / RUDIGH
0 HQQR HQ 5IFKDG JIQ) HU XWMOQGHDN P HAWGH
ZIQMHQ P HEDI@ YDQGRRU + IHD KHEEHQ ZH
JHQRMQ YDQ HHQ KHHUDM GQHU P HW DBABL
GN\HLOIMQ YDQ GH JUGSODWV
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* HDP HQIMH DIVOUMMQI P HW SDQRWDP IVFK
XWMEKW

2S GH ] DMED ZDHQ QRJ HHQ DCDQEORSWRCHO!
DAMWMWQ JHSOQG =R JIQ) HHQ JURHS QDDU KHW
0 XVHXP YDQ ,@MHV HHQ DQGHWH JURHS NHH) HHQ
WRQEBIGQ) GRRU YRH\ZIQ\HO ' RP IQEDHQ  HQ
Z HHUHHQ DQGHWH JURHS JHQRRWHUDQ RP HYHQ XIW
W VOSHQ HQ HHQ \WUDWA W SDN\HQ ,HGHUHHQ
NZDP ZHHUVDP HQ EIMYRG 5 RRIRSEDU YRRU HHQ
JHHWH XMHEWHGH JH DP HQ@NH GQFK 1D GH
OQFK QP KHWIMDP  DIVFKHG YDQ HODDUHQ ZHWG
GH RUDQVDM EHGDCONW %HGDQNW) DV 71 HQ
6P RQH YRRU GH RUDQVDWM YDQ GIWIDQEMNFKH
WDP XV

© H KHEEHQ D®P DDOZHHU HJ  JHQRWQ YDQ KHW
WDPXMWA 2PGDW RQH DOMWHXY  YRRU
YHWFKIBIQGH  RSGDFKWHYHY 1Q KXQ HJIHQ
RP JHYIQ) ZHNQ ]1HQ ZIMHODDU QHWGDI HIW
- XMAVGDDURP 1V KHWYRRU RQV H WD EHDIQJ Ul RP
VOP HQ WG GRRUWM EUHQIHQ 0 QP DDO®HH NHHU
SHU PODQG NRPHQ DGYMAXWY VP HQ RS RQV
KRRIGNDQRRUIQ* IROMQ RP - VOP HQ WM ZHINHQ HQ
NHQQY W GHBIQ 9HUEHU SOQCHQ ZH HOI NZ DWIDO
HHQ WDP EXLTQ) HQ YABDMWXIWA P HWHODDU Z DDU
KHWNIDUIMVH \WDP XWA RQGHUGHHO YDQ  XIWW DONW
' H H X\WAV G HQ HUJ EIMDDQ GH EIQAQ) EIQCHQ
KHW\MDP HQ GDDWPHH DDQ GH NZDOMW YDQ
VOP HQZ HINQ) HQ Z HINHVXEBAMQ

/ RUDICH YDO + XHOHWMO
&RP P HUFIHH® DQDIHU
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$ FDOMMWQ ROV INNHIQJ HQ ELQOHQ YDWIRHG HQ
JUIRQG DNHQ

« 7RW RNREHU NDQ QRJ HHQ ELNHIDIH
Z RUGHQ DDQJ HYLDD G XIWGH 6 XEVIGIHUHI HIJ
' XX DDP 0 DDWFKDSSHIN 9 DAIRHG
' 80$9% ( LJHQDUHQ YDQ P DDOWFKDSSHMN
YDWIRHG Z DDURQGHUJI HP HHOMQ NXQQHQ
VXEMGH DDQYUDI HQ YRRUGH YHUEXX DP 1)
YDQ KXQ YDWIRHG ' IMIBDULY GH VXEMGHSRW
JURMUHQ LV HHQ GHHOYDQ KHWEXGI HWCRJ
EHVFKINEDDU 0 HHUIQRWP DI RS ' 80 $9$
592 QO

e+ HW DEDWMUKHHWKHNERHNHA 9 HINDYHBIQ
P HWGEH 2 P JHMQI VZ RWWKMWWVHEWDFKW H

SXEQEDM JDDNQ RS GH IOAKP HOMQ
KHYHUNDYH@) HQ NDYHOXIOGIH EHIGH
JHEUINARXQRHQ Z RUBHQ YRRUGH LQUEKWY
YDQ KHWDIQGHDM J HELHG 9 HNDYHBIQ P HWEH
2 P IHMQIVZ HW . DEDMU

e, QKHWHBIGHQ SXEGFHHEHQ* DVXQH HQ
/ 72 NIDUDMY GH \BUHYHQIMWRRU
P HHZ HOWHU RHAQIHQ ' I 1) GH
YHU RHAQI HQ GH QHEHKHHWGHY t QDD
HHQ VFKDGHBERWMG] t EHMBIGIQ DDQ
JURQGHI HQDUHQ HQ J HELXINALY YRRUKHW
YUM L@ P HHZ HUNHQ DDQ GH DDQBY YDQ
NDEHY HQ BIGIQIHQ ' H LIROYDQ* DVXQH
/72 IV QX RYHUHQRP HQ GRRUL HEHKHHU
1 HGHUDQG GH QHXZ H \BUHYHQ JHTHQ SHU
VHS\WP EHU =I1H RRN 1 [HXZ H
P HHZ HOWYHL RHGIQ) HOW VWP DN

1 HWHKHHU1 HEHUIDQG
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https://www.rvo.nl/subsidies-financiering/dumava
https://www.rvo.nl/subsidies-financiering/dumava
https://www.kadaster.nl/-/verkavelen-met-de-omgevingswet-het-nieuwe-paarse-boekje?redirect=%2Fzakelijk%2Fover-ons%2Fnieuws%2Fnieuwsberichten%3Fp_p_id%3Dcom_liferay_asset_publisher_web_portlet_AssetPublisherPortlet_INSTANCE_nSdYedRAQsjf%26_com_liferay_asset_publisher_web_portlet_AssetPublisherPortlet_INSTANCE_nSdYedRAQsjf_cur%3D3
https://www.kadaster.nl/-/verkavelen-met-de-omgevingswet-het-nieuwe-paarse-boekje?redirect=%2Fzakelijk%2Fover-ons%2Fnieuws%2Fnieuwsberichten%3Fp_p_id%3Dcom_liferay_asset_publisher_web_portlet_AssetPublisherPortlet_INSTANCE_nSdYedRAQsjf%26_com_liferay_asset_publisher_web_portlet_AssetPublisherPortlet_INSTANCE_nSdYedRAQsjf_cur%3D3
https://www.netbeheernederland.nl/artikelen/nieuws/nieuwe-meewerkvergoedingensystematiek
https://www.netbeheernederland.nl/artikelen/nieuws/nieuwe-meewerkvergoedingensystematiek
https://www.netbeheernederland.nl/artikelen/nieuws/nieuwe-meewerkvergoedingensystematiek

$ FDOMMWQ ROV INNHIQJ HQ ELQOHQ YDWIRHG HQ
JUIRQG DNHQ

e ' HO IQWWMUYDQ 9ROMOONHID HQ
5 XIP WOMH 2 GHQAQ) Z 10T HP HHQWMQ KHW
HHYAM UHFKW HYHQ RP YDWWRHG DDQ W
NRSHQ 1Q DDQI HZ H| HQ EXXUMQ P HW
HUWI H GH EDDUIKHGVSURE®P HQ 0 HWEW
QHXZ H YRRUNHXUAUHFKWAXQQHQ J HP HHQMQ
QI UBHQ YRRUEDWSDQGHQ RSQHXZ 10
KDQGHQ YDIQ YDQ P DDIIGH YHIKXXUEHWY R
LOHMMHLGHY ' WP RHWFUP [QH®I
SINANHQ HQ YHUEHUDL @GHQ YDQ
NZ HWEDUH EXXUMQ YRRUNRP HQ = HW
YHUAMNQ) GHEDDKHG HQ YHMI KHG

e ' HO IQVMUYDQ 952 GDARRNGH
XIWRHUEDDUKHG HQ MUGIVFKH
KRXGELDKHG YDQ DDQIHCRP HQ
DP HQGHP HQMQ EMKHWZ HWYRRUAMO
OHYAMINGI UHIIH RS GH YROMKXIVYHMID]
RQGH] RH\HQ =IHRRN 1-%
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https://www.leefbaarenveilig.nl/actueel/nieuws/2025/06/26/reacties-herziening-wbmgp-uit-de-nplv-gebieden
https://www.leefbaarenveilig.nl/actueel/nieuws/2025/06/26/reacties-herziening-wbmgp-uit-de-nplv-gebieden
https://app.go.wolterskluwer.com/e/er?utm_source=Eloqua&utm_content=WKNL_LEG_NSL_IVL-VG_AON_LFM%2FNL%2FLO23-0125-18-A14-02_EM_2&utm_campaign=WKNL_LEG_NSL_IVL-VG_AON_LFM%2FNL%2FLO23-0125-18-A14-02&utm_econtactid=CWOLT000040448661&utm_medium=email_newsletter&utm_crmid=&s=1364398973&lid=361646&elqTrackId=097898E55E595181ED2EA53F6E25D3C5&elq=e173a0844ec04f1b888d352888cf76c4&elqaid=135951&elqat=1&elqak=8AF593C009F71ED65AA1290E7236362729F8C82D1A36C0BCE858D45B089750AC0FB4

' H HQHXZ VEUH 1V P HAGDQN DDQ GH RQGHWY DIDQGH SHYRQHQV B HQIHV MD G

SXWMXLY 3HWMUGH +DDQ - DFIQB YDQ ( WA HU 5 REIQ 9IVNHU 5 1HQ YDQ GHUO DDUHO' HLBH 6 ZIHY HQ
/ RUDGH YDQ + XHOHMO

5HGDAM ) WDQV. WDEEHQEDP ' HLWGIH 6 Z IHY - DFLQUD YDQ ( WA HU - DR 7KRGI HQ

/ RUDGH YDQ + XHOHMQ

+HE M HHQ DGYIHVVMUDD] Rl HHQ YWDDJ) RYHU
AAQ YDQ RJ H DUMHBIY

& ROWFWI RUP DWH

7HBIRRQ
( P DIOIQR# P HBIRROMDWIRHG QO
: HEVMWM ZZZ P HBIRRODWIRHG QO

%H RHNDGUHV ' H 7HWP IQDWRU $' ' UIROMQ

. 1OW RS GHKRRIW J HEUDFKWZ RUGHOQ Z DQCHHUZ I MHO QL KIZH QL KZV EIH X1 BAHQ] HY'

6 FKUNM M KIHULO



https://www.metafoorvastgoed.nl/adviesdesk-vastgoed-en-grondzaken/
mailto:info@metafoorvastgoed.nl
https://www.metafoorvastgoed.nl/
https://www.metafoorvastgoed.nl/aanmeldpagina-nieuwsbrief-vastgoed-en-grondzaken/
https://metafoorvastgoed.nl/inschrijven-voor-de-nieuwsbrief-vastgoed-en-grondzaken/
https://metafoorvastgoed.nl/inschrijven-voor-de-nieuwsbrief-vastgoed-en-grondzaken/
https://metafoorvastgoed.nl/inschrijven-voor-de-nieuwsbrief-vastgoed-en-grondzaken/

